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World Communications Satellite Systems. Inc. 
Projected Financial Statements Year 1 



World Communications Satellite Systems, Inc. 
Projected Financial Statements 

, Accounts Payable 
Loans from Shareholden 470,000 470,000 470,000 470,000 470,000 470,oM) 470,oW 470,000 470,000 470,wO 470,000 470,000 
Capital Stock 30,000 30,000 30,000 30,000 30,000 30.000 30,000 30,wO 30,000 30.000 30,000 30,000 
Retained Earnings (200,400) (192,500) (178,400) (164.300) (150,200) (136,100) (115,Wl) (95,500) (75,200) (54,900) (34,Mx)) (14.300) 

Total Liabilities and Equity 299.6~20 307,500 321,M)o 335,700 349,800 363,900 384,200 404,500 424,800 445,100 465,400 485,700 

Year 2 



World Communlcatlonr Satellite Systems, Inc. 
Projected Financial Statements I Year 3 



World Communications Satellite Systems, Inc. 
Projected Flnandal Statements 

I 1 1  2 1  3 4 
Apr. '01 

5 6 
May '01 June '01 

Pretax Operating Cash flow I (1,000) I (1,00) I (1.00) 

7 8 
July'O1 Aug. '01 

Start-up Costs I (5,000) I (10,000) I (10,woL 

Investor Contributions I 30,000 I 0 1  0 
Change in Accounts Receivable I I I 

9 10 11 12 Total 
Sep t. '01 Oct. '01 Nov. '01 Dec. '01 2001 

Net Pretax Cash now 24,wO (11.000) (11,000) 

Beginning Cash Balance 24.000 1 3 , W  

End Cash Balance 24,000 13,000 2,000 

Cumulative Invested 30.000 30,000 30.000 

CumulatweOpwatingCashRow (1,OW) (1,000) (1,000) 

Cash Row Projection . 
Gross Receipts 
Long Distance Carrier 59% 
Refunds, bonus, credits 2% 
PIC Charges, Lifeline Tax 2% 
Bad Debts 6% 

Jan. '01 Feb. '01 Mar. '01 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

~ 

0 0 00 
0 0 (2,100 

bo,00 
(35.400) 
(1.200) 
(1,200) 
(3,600) 

0 0 1o.m 

84,000 100.000 120,OW 160,000 1UO,00 739,W 
(49,600) (59,000) (70,800) (94,900) (106,200) (436,100) 
(1.700) (2,000) (2,400) (3,200) (3.600) (14,800) 
(1,700) (2.000) (2.400) (3.200) (3,600) (14,BM)) 
(5.00) (6,000) (7.200) (9,600) (10.800) (44.300) 

6.300) 6,300) (13,800) * 
Year 1 

18,600 26,OW 31,000 37,200 49,600 55,800 229,000 
I I I 1 1 

(40,900) I (35,500) I (32,500) I (26.303) I (13,900) I (8,700) I (195,900) 

(205.0001 
(7,800) (7,400) (5.000) I ( 6.200) (12,400) (6,200) ( 5 5 , ~ )  

500.00 



World Communlcatlons Satellite Systems. Inc. 
Projected Flnandal Statements 

Gross Margin I 62.000 I 74,400 1 80.600 I 80,600 I 80,600 I 80,600 I 86,800 I 86,800 I 86,800 I 86,800 
I I I I I I I I 

Year 2 

Pretax Operating Cash flow I (4,500) I 7.900 I 14,100 I 14,100 I 14.100 
I I I I I 

5talt.up COS& 
Change in Accounts Receivable (6,200) (12,400) (6,200) 0 0 
Investor Contributions 

Net Pretax Cash Flow (10,700) (4,500) 7,900 14,100 14.100 

Beginning Cash Balance 43,300 32,600 28,100 36,000 50,100 

End Cash Balance 32,600 28,100 36,000 50.100 64,200 

Cumulative invested 500,000 500,000 500,000 500,wo 500,000 

Cumulative Operating Cash Flow (197,400) 189.500) (175,400) (161,300) (147,200) 

11 12 Total 
Nov. ‘02 Dec, ‘02 2002 

86,800 86,800 979,600 
I I 

6.000) 

18,000 

(24.000) 

20,300 20,300 181,600 

20,300 20,300 150.600. 

173.600 193.900 193,900 

500 000 

31,603) (11,300) 



World Communications Satellite Systems. Inc. 
Projected Financial Statements Year 3 

9 10 11 12 Total 
Sept. '03 Oct. '03 Nm. '03 Dec, '03 2003 

I I I I 
300,000 3M),000 Mo.000 300,000. 3,M)o,000 

(177,000) (177,000) (177,000) (177,000). (2,124,000) 

(6.000) (6WJ) (6,000) (6,000) (n,m) 
(18.000) (16,000) (18,000) (18,000) (216.000) 

(6,000) (6,000) (6,Wa) ~6.000) ~ n m )  

93,000 I 93,000 I 93,000 I 93,000 I 1,116,000 
I 


